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SPAZA SHOP SUPPORT SCHEME

The financial package
=  Maximum of R15 000 (70% - grant & 30% - loan)

Loan Repayment Terms
= Revolving credit
= 60 days interest free and thereafter minimum payment as per credit card rules

» Failure to settle the amount in 90 days will result in card being blocked

Business development support

= Networking or purchasing power (bulk buying)

= Coordinate and support bulk buying on a pre-approved basket of goods and distribution
= Business knowledge

= Provide basic book keeping and customer service training

= Facilitate for access to basic business tools

= Health and hygiene support

=  Support to meet the health and occupational health and safety standards

= Legal compliance

= Facilitate for the licensing of owner-operated Spaza shops in accordance with the law CIPC, SARS and UIF registration

Sihess banking account
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SPAZA SHOP SUPPORT SCHEME

Who can apply?

» The spaza must be owner-managed and operated

= Owner must have a valid SA identification document

» Spaza shops must hold license/permit to trade

» Registered or willing to register as a legal entity (CIPC, SARS, UIF, etc.)
» Undertaking to comply with the Consumer and Customer Protection and National Disaster Management Regulations and Directions
= Willing to submit monthly management

=  70% Employees South African

=  Minimum trading period (6-Months)

» Have a valid business bank account (including newly opened

= Willing to participate in the bulk buying scheme

= QOperating in a township or rural area

Applications must submitted to Standard Bank, Nedbank branches or Boxer Supermarkets
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